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the texts of the treaties and resolutions that refer to China, and of the 
treaty between China and Japan in settlement of the Shantung question. 
Coming from such a highly equipped student of the Far East and so 
competent an organizer of materials, the Report leaves nothing to be 
desired in the arrangement and presentation of the subject. 

W. W. McLaren. 
Williams College. 

A Revision of the Treaty. By John Maynard Keynes. (New 
York: Harcourt, Brace and Company. 1922. Pp. viii, 242.) 

What Next in Europe. By Frank A. Vanderlip. (New York: 
Harcourt, Brace and Company. 1922. Pp. x, 308.) 

Up to a point, the authors of these two books view the European 
situation alike. Both regard the peace treaties as ill-advised, unen- 
forceable, and ruinous. Mr. Keynes, whose opinions were widely 
exhibited in the volume to which his present book is a sequel, rails 
against the agreements and their makers in a manner in which the more 
restrained Mr. Vanderlip does not indulge; yet even the latter, in a 
chapter title, calls the treaties "poisonous." Both writers consider 
that Europe can never be placed upon its feet economically under the 
present terms. Both say that there must be revision. 

Beyond this, however, there is considerable divergence. Mr. Keynes 
feels the iniquity of the treaties so keenly that he can talk about little 
else, save plans for drastic revisions. He considers that his earlier 
attacks upon the instruments' economic clauses, particularly the repa- 
rations sections, have been proved entirely justified. He feels that the 
atmosphere of make-believe in which Europe has been living during the 
past two years can no longer be maintained. And he finds the remedy 
for practically all existing ills in a rewriting of the treaties, almost from 
A to Z. Mr. Vanderlip, on the other hand, criticises the treaties only 
incidentally. He regards them as in a number of respects unfortunate, 
but he would not, at this late day, press for their revision except as it 
is absolutely necessary in order to permit a workable plan of financial 
and commercial reconstruction to be carried out; and in this connection 
he brings forward again his well-known plan for employing the Allied 
debts as a general European reconstruction fund, and also his scheme 
for a European federal reserve bank. 

Mr. Keynes' book presents the keener analysis of the particular 
problems of reparations, indemnities, and cancellation of inter-allied 
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debts; Mr. Vanderlip's volume has wider sweep, is vastly more philo- 
sophical, and will contribute more to a balanced view of the world situa- 
tion as affected by Europe's troubles, and to a wholesome attitude of 
thinking men, especially Americans, toward international politics 
generally. 

Frederic A. Ogg. 
University of Wisconsin. 

Stein and the Era of Reform in Prussia, 1807-1815. By Guy 
Stanton Ford. (Princeton University Press. 1922. Pp. 
vii, 336.) 

Since the era of Frederick the Great, Germany has produced two 
great statesmen. All others in comparison are pigmies. These are 
Baron vom Stein and Bismarck. Any perspective of the modern his- 
tory of Germany must focus about the careers of these two men. Both 
were statesmen of the first rank, though the basic principles of their 
statesmanship were poles apart. Bismarckian statesmanship deter- 
mined the course of German policy from the fall of Metternich to the 
fall of William II, for the "dropping of the pilot" in 1890 in no wise 
meant the abandonment of his principles or his policy. Under the last 
of the Hohenzollerns the technique and tactics of German politics were 
different, but the principles which underlay German statecraft con- 
tinued to be those of the iron chancellor. The cataclysmic frustration 
of Bismarckian statesmanship involves a reaction toward the ideals 
and principles of the statesmanship of Stein. Professor Ford's study 
has, therefore, a distinct timeliness. 

The circumstances surrounding the most important phase of Stein's 
work are indeed similar to those which confront German statesman- 
ship today. Prussia had been thoroughly vanquished by Napoleon 
at the battle of Jena. Humiliated and disillusioned, her ruler, for a 
time, was willing to take counsel of the one great man of brains and 
character, instead of hearkening to the flattering voices of the crowd of 
cheap politicians who incontinently crowded around the steps of the 
throne. Stein was no flatterer. He had been previously dismissed 
from the ministry as "a refractory, insolent, obstinate and disobedient 
official." But it was to him that Frederick William III turned again 
in his hour of deepest distress. Short though this second ministry 
was, it was then that the foundations of modern Germany were laid — 
the foundations indeed, for the superstructure was to be built by other 



